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Veterinary Pharmaceutical Solutions Announces Acquisition of
Diamond Animal Health

Chicago and St. Peter, Minn. (January 18, 2024) — Veterinary Pharmaceutical Solutions (“VPS”)
today announced the acquisition of Diamond Animal Health, a key contract manufacturer of animal
health solutions, from Mars Corporation. VPS’s acquisition of Diamond Animal Health was completed in
partnership with private investment firm Granite Creek Capital Partners, L.L.C.

This is a strategic move that expands VPS’s position beyond its status as the market leader in livestock
pharmacy compounding. Diamond Animal Health is a proven partner in contract manufacturing and
research of animal vaccines and pharmaceuticals. This acquisition is an opportunity for Diamond
Animal Health and Veterinary Pharmaceutical Solutions to grow together and significantly broaden their
capabilities in the animal health industry.

“This acquisition marks an exciting new chapter for both Veterinary Pharmaceutical Solutions and
Diamond Animal Health,” notes Dean Warras, Chief Executive Officer of both entities. “We are excited
to welcome Diamond Animal Health to our team as we diversify our product offerings, expand our
research and development capabilities and elevate our overall operations.”

The acquisition will create an integrated animal health platform that is uniquely positioned due to three
key pillars of offerings:

1. FDA-approved cGMP pharmaceutical manufacturing
2. USDA-approved vaccine manufacturing
3. Boards of Pharmacy and FDA regulated compounding capabilities
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“The collective experience of the Veterinary Pharmaceutical Solutions and Diamond Animal Health
teams will greatly benefit both organizations and enhance each of their abilities to support the industry,”
said Warras. “The team at Veterinary Pharmaceutical Solutions is committed to investing for growth and
bringing Diamond Animal Health under the umbrella to really strengthen our offerings.”

“‘Diamond Animal Health is excited to be part of a group that is 100% focused on animal
pharmaceuticals and serving the livestock and companion animal industries. We believe that our new
ownership will help us execute on serving our current customers and bring new and innovative offerings
to the market in the years ahead,” states Laurie Peterson, General Manager, Diamond Animal Health.

Veterinary Pharmaceutical Solutions has demonstrated its commitment to innovation by continually
expanding a product pipeline through the development and acquisition of new solutions that meet the
evolving needs of its loyal customer base. In addition to product innovation, Veterinary Pharmaceutical
Solutions significantly expanded its team of veterinarians, pharmacists and industry experts in 2023.
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About Veterinary Pharmaceutical Solutions

Veterinary Pharmaceutical Solutions (VPS) is a Minnesota-based licensed pharmacy that provides
animal health products and services to the veterinary community. VPS has treated over two billion pigs
with compounded solutions that include Water-Soluble Amoxicillin, Meloxicam, Ibuprofen and more.
VPS creates custom medications tailored to the needs of an individual animal or a small group of
animals, all under the direct care of a veterinarian. Founded in 1995, VPS has a rich legacy rooted in
four generations of family pharmacists who served their local community for over a century.

To learn more about VPS, visit www.veterinarypharmaceuticalsolutions.com.

About Diamond Animal Health

Established in 1952, Diamond Animal Health is a leader in contract manufacturing of animal
pharmaceuticals and vaccines. Based in Des Moines, lowa, the company operates a USDA, FDA, and
DEA-approved facility, offering comprehensive services such as Research and Development,
Regulatory and Licensing Approvals, Contract Manufacturing, and Logistics. To learn more about
Diamond Animal Health, visit www.diamondanimalhealth.com.

About Granite Creek Capital Partners, L.L.C.
Founded in 2005, Granite Creek Capital Partners, L.L.C. is a Chicago-based private investment firm
focused on providing capital and operational resources to lower middle market companies engaged in
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manufacturing, business services, healthcare, and agribusiness. With an experienced team of
investment professionals bringing expertise in private equity, banking, operations, and business
development, Granite Creek has a successful track record of investing in and supporting its portfolio
companies. In 2023, Granite Creek was named to Inc.’s Founder-Friendly Investors list for the fourth
year in a row, honoring the private equity and venture capital firms with the best track record of success
backing entrepreneurs. For more information on Granite Creek, visit www.granitecreek.com or call 312-
895-4500.
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